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WHY FINANCING? 3}
+

4 Financingm® Public Improvementms
Plan Implementatiowhere & how)

4 Roleof thePlanner
x Recommendations
X  Cost/Benefit Analyses
x  Eligibility Determinations

4nDevel opment 1 s T
Left to the Devel



HIGHLIGHTS ’,‘
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Authority & Limits on Local
Government Financings/Development
Incentives

4 Financing ToolaandOptions

x Missouri & lllinoisT Compare & Contrast
X Best Applications

4AnPutting | t-BoAds& T
Other Obligations, Development
Agreements



OBJECTIVES a
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4 Context
4 Familiarity andComfort
4 SomeDo @alDonot s

4 nGood Decisions
x Achieve Desired Results
x Avoid Legal Challenges

4 | ocal Focus
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Authority and LimIts
on Development
Financing




AUTHORITY & LIMITS ON
DEVELOPMENT FINANCING
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4Local Gover nmen
Raise Revenue
x 3 Primary Factors
AConstitutional & Statutory Restrictions
AClassification of Municipality
ACreativity of Local Officials



AUTHORITY & LIMITS ON
DEVELOPMENT FINANCING

t Mi ssouri DI |_Lg
x Local Government Units Enjoy | ™%

Only Those Powers:
A Expressly granted
A Necessarily implied (essential)

x If Questionable, Power [Senied | & ¢ =g

o MindisDiilca’s Eale Uil |

NUnder Di | |-bomeérgle uRts posses
only those powers that are specifically conveyeq
Constitution or by st




SOURCES OF AUTHORITY FOR
DEVELOPMENT FINANCING
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4 Taxing Power

X Property/Sales Taxes
X Activity/Excise Taxes
x Hancock Amendment (Mo.)

4 Pros & Cons



